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SUBJECT: AMERICAN INTERNATIONAL INSURANCE COMPANY (AIIC) 

REF: STATE 030832 

1 . EMBASSY HAS NOT RECEIVED ANY REACTION TO AIIC NOTE. AIIC 
LAGOS OFFICE CONTROLLER PATRICK OTOJARERI REPORTS THAT IN 
RECENT AIIC/FMG TALKS GOVENMENT OFFICIALS HAVE NEITHER REFERRED 
TO THE NOTE NOR TO THE BROADER ISSUE OF INADEQUATE COMPENSA- 
TION FOR THE 49 PERCENT EQUITY TRANSFER. MIN OIADE OFFICIALS 
HOWEVER ARE PRESSING AIIC FOR DOCUMENTATION TO FURTHER TRANSFER 
ADDITIONAL 1 1 PERCENT EQUITY. 

2. OTOJARERI COUNSELED CAUTION IN RAISING NOTE WITH FMG AT 
THIS TIME CITING NEEDED FMG APPROVAL TO EXPORT NAIRA 1-1.2 
MILLION IN REINSURANCE FUNDS AS REASON FOR RESTRAINT. 

NONETHELESS, HE AGREED THAT LOW KEY EMBASSY INQUIRY WOULD 
BE IN ORDER. 

3. EMBASSY PLANS TO RAISE AIIC MATTER WITH OTHER ISSUES IN 
ANTICIPATED MEETING WITH MIN TRADE PERM SEC IN NEAR FUTURE. 
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